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What’s 
News 


Business € Finance 


POs by Warner Music 

and ZoomInfo are set to 
reinvigorate the market for 
new issues this week as the 
rebound in stocks encour- 
ages companies forced to the 
sidelines by the pandemic 
to revive listing plans. Al 


@ The Trump administration 
is taking the initial step to 
ready tariffs against a range 
of trading partners unless 
they back off proposals for 
taxes that would fall heavily 
on big U.S. internet firms. A2 


+ Facebook’s Zuckerberg, 
addressing employees in a 
town hall meeting, defended 
his decision to preserve a con- 
troversial post from Trump 
but said he was open to some 
tweaks in how the firm 
deals with such content. B1 


+ Lyft said demand for rides 
has risen in recent weeks as 
people began venturing out 
following virus lockdowns 
but that it remains well be- 
low levels seen a year ago. B1 


Zoom Video raised its full- 
year outlook for sales after 
they more than doubled in 
its fiscal first quarter amid a 
surge in remote working. B4 


+ U.S. stocks rose, with 
the Dow, S&P 500 and 
Nasdaq gaining 1.1%, 0.8% 
and 0.6%, respectively. B13 


+ Mall owner CBL said it 
failed to make an interest 
payment of $11.8 million to 
bondholders on Monday. B2 


+ China’s BYD said it se- 
cured a second reprieve on a 
troubled $1 billion deal to sell 
N95 masks to California. B2 


+ Investment firms Bain 
and Cyrus were selected as 
top contenders to acquire the 
assets of Virgin Australia. B3 


World- Wide 


— o 


+ Protesters marched on 
U.S. cities again Tuesday 
after a night of damage 
and arrests prompted offi- 
cials to impose tougher 
curfews and prepare for 
another night of turmoil in 
several places. A1, A4, A6, A8 


+ The decision to forcibly 
remove a crowd of peaceful 
protesters before Trump 
walked to a damaged 
church and posed for pho- 
tos drew broad criticism 
while garnering praise from 
conservative backers. A8 


+ The president is plan- 
ning to meet with his se- 
nior advisers as soon as 
this week to discuss policy 
options for the next coro- 
navirus-relief package. A3 


+ GOP Rep. Steve King of 
Iowa, who was stripped of 
committee assignments last 
year for remarks about white 
supremacy, lost in his pri- 
mary bid for a 10th term. A3 


+ North Carolina’s governor 
told the RNC that he couldn’t 
guarantee the state could hold 
a “full” convention, prompt- 
ing Trump to again threaten 
to move the gathering. A2 


+ Fauci expressed cautious 
optimism that several success- 
ful vaccine candidates would 
prove effective “within a rea- 
sonable period of time” to 

fight the new coronavirus. A9 


+ Iran is rolling back cor- 
onavirus restrictions as it 
attempts to revive its bat- 
tered economy, despite a 
surge in new infections. A10 


+ The College Board said 
it wouldn’t pursue plans to 
offer an at-home version 
of the SAT this year. A2 
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EDUARDO MUNOZ ALVAREZ/ASSOCIATED PRESS 


JEENAH MOON/REUTERS 


Demonstrators gathered in New York’s Times Square on Tuesday to protest the killing of G 


l ip ae 


eorge Floyd in police custody. 


2, 


Looting Mars Demonstrations, 
Angering Businesses and Activists 


Looters smashed the display windows of a store in New 


York City on Tuesday night amid the street protests. 


In New York City, organized 
groups allegedly cased busi- 
nesses during the day before 
returning to ransack stores at 
night after peaceful protests 


By Dan Frosch, 
Cameron McWhirter 
and Ben Chapman 


ended. In Sacramento, Calif., 
after a march against police 
brutality dissipated, a mob 
broke the windows of a phar- 
macy and busted through a se- 
curity door. In Louisville, Ky., 
after looters hit a Kroger su- 
permarket, the mayor said 
criminals exploited demonstra- 
tions to steal. 

As largely peaceful protests 
have erupted across the coun- 


try—sparked by the killing of a 
black man, George Floyd, while 
in Minneapolis police cus- 
tody—they have frequently 
been followed by looting. 
Criminals have broken into de- 
signer stores on New York’s 
Fifth Avenue, mom-and-pop 
restaurants in Minneapolis and 
an Amazon van in Santa Mon- 
ica, Calif. 

Much of the theft and ruin, 
whether coordinated or ran- 
dom, appears to have been 
perpetrated by people who 
saw civil unrest as an opportu- 
nity to commit crimes with 
low risk of being caught, ac- 
cording to witnesses, business 
owners and law enforcement. 

“I think they were gang 
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Protests 


Roll On 
As Cities 
Extend 
Curfews 


As tensions ease in 
Minneapolis, troops 
gather near D.C. for 
possible deployment 


Protesters marched on U.S. 
cities again Tuesday after a 
night of damage and arrests 
prompted officials to impose 
tougher curfews and prepare for 
another night of turmoil in sev- 
eral places. 


By Eliza Collins, Joe 
Barrett, Akane Otani 
and Douglas Belkin 


Tensions appeared to ease in 
Minneapolis, where last week’s 
killing of George Floyd in police 
custody sparked nationwide 
protests aimed at police brutal- 
ity and racism, Minnesota state 
officials announced a civil-rights 
investigation into the Police De- 
partment. They also began tally- 
ing up the economic costs of a 
week of unrest. 

As darkness fell and curfews 
went into effect across the East- 
ern U.S. Tuesday evening, cities 
were reporting a day mostly of 
calm, though it was hard to 
know if the mood would hold. 

In the afternoon, thousands 
of people had gathered in New 
York, Los Angeles, Philadelphia, 
Chicago, Milwaukee and the 
Washington, D.C., region. Local 
officials noted that daytime 
marches have mostly been 
peaceful, with violence and de- 
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@ Grief and unity converge at 
memorial 
@ Protests spread beyon 
nation’s biggest cities........... 


Warner, 
ZoomInfo 
Enliven 


IPO Scene 


By CORRIE DRIEBUSCH 


Two big IPOs are set to rein- 
vigorate the market for new is- 
sues this week as the rebound 
in stocks encourages compa- 
nies forced to the sidelines by 
the coronavirus pandemic to 
revive listing plans. 

Warner Music Group and 
ZoomInfo Technologies Inc. 
plan to list their shares 
Wednesday and Thursday, re- 
spectively, potentially raising 
more than $2.5 billion com- 
bined. Together with three 
other companies expecting to 
make their debuts, that would 
make it the biggest week of the 
year for U.S.-listed initial pub- 
lic offerings, according to Dea- 
logic. 

The burst of activity follows 
months of relative quiet, with 
potential issuers scared away 
by the pandemic and the eco- 
nomic damage and financial 
turmoil it has caused. With 
shutdowns beginning to lift 
and the benchmark S&P 500 
index now down less than 5% 
this year, they are starting to 
return. 

Should this week’s crop of 
IPOs fare well, a host of com- 
panies are likely to follow in 
the coming months, according 
to bankers. 

Grocery company Albertsons 
Cos., for example, plans to 
launch a roadshow to market 
its shares as early as this 
month, while online used-car 
seller Vroom Inc. did so this 
week. 

Some debuts that were to 
take place in 2020 will likely 
remain on ice. The pandemic 
and the dramatic blow it has 
delivered to the travel and hos- 
pitality industry will likely de- 
lay Airbnb Inc.’s highly antici- 
pated IPO until at least 2021, 
according to people familiar 

Please turn to page A2 


Microsoft vs. Zoom vs. Slack: 


The Battle for How You Work 


CEO Satya Nadella hails Teams as critical to company’s future 


By AARON TILLEY 


Microsoft counted more than 110,000 Teams 


When New York City’s education depart- 
ment ordered teachers to stop using Zoom 
videoconferencing for classes in April, be- 
cause of security concerns, Microsoft Corp. 


seized the moment. 


A team of 50 Microsoft staffers worked 
around the clock with administrators and 
teachers across New York’s school district, 
the nation’s largest, to convert them to Mi- 
crosoft Teams, the company’s rival conferenc- 
ing and collaboration software. Microsoft also 
gave the district expedited access to features 


users inside the district a month later, when 
the department allowed Zoom access again. 
The pandemic has supercharged a battle 
over the future of business computing, pitting 
Microsoft against a growing list of rivals. 


More is at stake than chatting over video 


that made Zoom so instantly popular, such as 


the ability to show more people on the screen 
at once and a raise-your-hand button. 


calls. Chief Executive Satya Nadella has hailed 
Teams as critical to Microsoft’s future, in es- 
sence, a new operating system that would 
serve as a hub for the company’s more famous 
products such as Word, Excel and PowerPoint. 
Years of market-share jockeying have 
been compressed into months with so many 
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@ Zoom gets a lift as people work from home..... 
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BUSINESS & FINANCE 
Theme parks 
wrestle with how to 
open in pandemic. 
B1 
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By DaAvıD WINNING 


SYDNEY—Baseball consid- 
ers it cheating. Golfers risk 
liver damage. But for the 
world’s cricket players there is 
nothing like using their own 
spit to supercharge 
the ball. 

“As a practitio- 
ner, I just lick the 
inside of my fore- 
finger and middle 
finger and it gives 
you a better grip 
on a cricket ball,” 
said Simon Rae, a 
sportswriter and 
amateur cricketer. 
“It does sometimes 
occur to me that a ball isn’t 
the most savory thing to have 
intimate contact with.” 

With coronavirus infections 
raging in many places where 
cricket is popular, including 
England and India, the game’s 


Coronavirus Imperils a Tradition 


In Cricket—Spit on the Ball 


Sport permits a stratagem long banned 
4  inbaseball, but maybe not for long 4 


Bat versus spit 


* 


guardians find themselves in a 
sticky situation. The prospect 
of a return to competition has 
meant compromising on one 
of the game’s longstanding 
traditions. 

Cricket’s laws say fielders 
can polish a ball on 
their clothing, pro- 
vided that no artifi- 
cial substance is 
used. Players have 
long used saliva 
while shining the 
ball in the hope 
they can make it 
swing—evidenced 
by deep red stains 
on their white 
pants. 

The idea is to keep one 
side of the ball smoother than 
the other, resulting in turbu- 
lence when it moves through 
the air and confounding the 
batsman trying to hit it. 
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